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BAC KAN MINERALS SOCTALIST REPUBLIC OF VIETNAM
JOINT STOCK CORPORATION Independence — Freedom — Happiness

Number:; 42§ /CBTT-BKC Duc Xuan, 31 March 2026

PERIODIC DISCLOSURE OF FINANCIAL REPORTS

(Combined financial statements)

To:
- State Securities Commission
- Hanoi Stock Exchange

In accordance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020, issued by the Ministry of Finance guiding the disclosure of
information on the securities market, Bac Kan Minerals Joint Stock Corporation
hereby discloses its audited financial statements for 2025 to the Hanoi Stock Exchange
as follows:

1. Name of organization: Bac Kan Minerals Joint Stock Corporation

- Stock ticker: BKC

- Address: Group 4A, Duc Xuan Ward, Thai Nguyen Province

- Contact phone/Tel: (0209)3 812399 Fax:
- Email: bke@backanco.com Website: http://backanco.com

2. Content of the published information:

- The financial statements for 2025 have been audited:

[ Separate financial statements (Listed Company has no subsidiaries and the
superior accounting unit has subordinate units);

[X] Consolidated financial statements (including subsidiaries);

[J Consolidated financial statements (Listed Company has an accounting unit
with its own accounting system).

- Cases requiring explanation of the cause:

+ The auditing firm issued an opinion other than a fully unqualified opinion on
the financial statements (for the financial statements audited in 2025):

O Yes No
Explanatory document in case of a checkmark:
U] Yes X No

+ The after-tax profit in the reporting period differs by 5,0% or more before and
after the audit, shifting from a loss to a profit or vice versa (for audited financial
statements in 2025):



X Yes [] No
Explanatory document in case of a checkmark:
X Yes 0 No

+ The after-tax profit in the income statement for the reporting period changes by
10% or more compared to the same period of the previous year:

Yes [] No
Explanatory document in case of a checkmark: .
X Yes ] No

+ Net profit after tax in the reporting period shows a loss, shifting from a profit in
the same period of the previous year to a loss in this period, or vice versa:

] Yes X No
Explanatory document in case of a checkmark:
L Yes X No

This information was published on the Company's website on March 31, 2026 at
the following link: http://backanco.com/

3. Report on transactions valued at 35% or more of total assets in 2025.

In the event that Listed Company has transactions, please report the following
information in full:

Transaction details: None.

- Percentage of transaction value/total asset value of the enterprise (%) ( based on
the most recent annual financial report ): None.

- Transaction completion date: None.

We hereby declare that the information published above is true and accurate, and
we assume full legal responsibility for its content.

Attached documents: REPRESENTATIVE OF THE

- The 2025 Combined financial statements
have been audited by CPA Vietnam ORGANIZATION

Auditing Company Limited; AUTHORIZED PERSON FOR
- Explanation document dated March 31,
2026 of Bac Kam Minerals Joint Stock
Corporation.

o2 -

Ngﬁyen Van Vu

-
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BACKAN MINERAL JOINT STOCK CORPORATION
Residential Group 4A, Duc Xuan Ward, Thai Nguyen Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Backan Mineral Joint Stock Corporation presents this report together
with the Company’s consolidated financial statements for the year ended 31* December 2025.

THE COMPANY

Backan Mineral Joint Stock Corporation (hereinafter referred to as “the Company™) was established under
the State-owned Enterprise under the Department of Industry - Science - Technology and Environment of
Bac Kan province, established under Decision No. 312/QD-UB dated April 5, 2000 of the People's
Committee of Bac Kan. The Company was converted (CPH) from a State-owned Enterprise into Backan
Mineral Joint Stock Corporation under Decision No. 3020a/QD-UBND dated November 30, 2005 of the
Chairman of the People's Commijttee of Bac Kan Province on approving the plan and convertmg Bac Kan
Mineral Company into Backan Mineral J oint Stock Corporation.

The Company operates under Business Registration Certificate No. 1303000062 issued by the Department of
Planning and Investment of Bac Kan Province for the first time on March 29, 2006, the Enterprise Registration
Certificates for subsequent amendments, and Enterprise Registration Certificate No. 4700149595 for the 13th
(thirteenth) amendment dated September 10, 2025 issued by the Business Registration Office under the
Department of Finance of Thai Nguyen Province regarding changes in charter capital. ‘

The charter capital according to Enterprise Registration Certificate No. 4700149595 for the 13™ (thirteenth)
amendment dated September 10, 2025 of the Company is VND 234,754,560,000 (In words: Two hundred
and thirty-four billion, seven hundred and fifty-four million, five hundred and sixty thousand VND).

The Company name written in foreign language is: BACKAN MINERAL JOINT STOCK CORPORATION.

The Company’s registered office is located at: Residential Group 4A, Duc Xuan Ward, Thai Nguyen
Province

The Company’s stock is currently listed on The Hanoi Stock Exchange with stock code: BKC.
BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of Boards of Management, Supervisors and General Directors of the Company who managed the
Company during the year and up to the date of this Report comprise:

Boards of Management

Mr. Vu Phi Ho Chairman

Mr. Dinh Van Hien Member

Mr. Mai Thanh Son Member (Dismissed from 18/06/2025)
Mr. Nguyen Huy Hoan Member

Mr. Nguyen Tran Nhat Member

Mr. Le Minh Khue , Member (Appointed from 18/06/2025)
Board of Supervisors

Mr. Nguyen The Phong Head of Board

Mr. Dang Thanh Van Member

Mr. Bui Duc Hung Member

Board of General Directors

Mr. Dinh Van Hien¢ General Director

Mr. Nguyen Tran Nhat Deputy General Director

Mr. Vu Gia Hanh Deputy General Director

Mr. Tran Vian Quyen Deputy General Director

Mr. Do Dinh Thang Deputy General Director
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BACKAN MINERAL JOINT STOCK CORPORATION
Residential Group 4A, Duc Xuan Ward, Thai Nguyen Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (Continued)

SUBSEQUENT EVENTS

According to the Board of General Directors, in all material respects, no unusual events have occurred after
the accounting closing date that affect the financial position and operations of the Company which would
require adjustment or disclosure in the consolidated financial statements for the financial year ended
December 31, 2025. :

AUDITORS

The consolidated financial statements for the financial year ended December 31, 2025 were audited by CPA
VIETNAM Auditing Company limited - A Member of INPACT. '

THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Board of General Directors of the Company is responsible for the Consolidated financial statements
that reflect fairly the Consolidated financial position of the Company as at 31* December, 2025 as well as
the consolidated results of operations and cash flows for the period then ended, in accordance with
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System and relevant laws and
regulations relating to the work and presentation of the most accurate financial statements. In preparing
these Consolidated financial statements, the Board of General Directors is required to:

e Select appropriate accounting policies and apply them consistently;
e Make judgments and estimates prudently;

e State clearly whether the Accounting Standards applied to the Company are followed or not, and all the
material differences from these standards are disclosed and explained in the Consolidated Financial
Statements;

e Design and implement effectively the internal control system in order to ensure that the preparation and
presentation of the Consolidated Financial Statements are free from material misstatements due to
frauds or errors;

e Prepare the Company's Consolidated Financial Statements on a going-concern basis, except where the
going-concern assumption is deemed inappropriate.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
Consolidate Financial Statements comply with Vietnamese Standards 'on Accounting, Vietnamese
Enterprise Accounting System and relevant legal regulations in preparation and presentation of the financial
statements. The Board of General Directors is also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the financial statements.

For and on behalf of the Board of General Directors,

Dinh Van Hien
General Director
Thai Nguyen, March 30 2026
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CPA VIETNAM AUDITING COMPANY LIMITED

A
AVA

Head Office in Hanoi:

_ A NA
8t floor, \{G Building, No._235 Nguyen Trai Str., AvAvAvA

Khuong Dinh Ward, Hanoi, Vietnam

+84 (24) 3783 2121 & info@cpavietnam.vn ' I N PAM E(M:BI
& +84 (24) 3783 2122 www.cpavietnam.vn

No: 263/2026/BCKTHN-CPA VIETNAM-NV2

INDEPENDENT AUDITORS’ REPORT

&

To: Shareholders
Boards of Management, Supervisors and General Directors
Backan Mineral Joint Stock Corporation

We have audited the accompanying consolidated financial statements of Bac Kan Mineral Joint Stock
Corporation, prepared on March 30, 2026, from page 06 to page 34, including the Consolidated balance sheet
as at 31 December, 2025, and the Consolidated Income Statement, and Consolidated Cash flows Statement for
the period ended 31 December 2025, and Notes to the Consolidated Financial Statements.

Responsibility of the Board of General Directors

The Company’s Board General of Directors is responsible for the preparation and fair presentation of the
Company’s consolidated financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting Regime for enterprises, and relevant legal regulations relating to the preparation and
presentation of consolidated financial statements, and for such internal control as the Board of Management
determines is necessary to ensure that the consolidated financial statements are free from material
misstatement, whether due to fraud or error.

- Responsibility of Auditors

Our responsibility is to express an opinion on the consolidated financial statements based on the results of our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether the
Company’s consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers the Company s internal control relevant to the
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of accounting estimates made by the Board of Management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate‘to provide a basis for our
audit opinion.
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Auditors’ opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Company as at December 31, 2025, and its consolidated results of
operations and consolidated cash flows for the financial year then ended, in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting Regime for enterprises, and relevant legal regulations
relating to the preparation and presentation of consolidated financial statements.

Emphasized matters

In the year, the Company granted a loan to Vu Hoang International production and Trading Company Limited,
a party related to insiders of the Company, in the amount of VND 70 billion, which was not in compliance
with the provisions of Point a, Clause 4, Article 293 of Decree No. 155/2020/ND-CP dated December 31,
2020, and Clause 1, Article 167 of the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020. As at
August 27, 2025, the Company had fully recovered the loan principal of VND 70 billion and the accumulated
interest up to that date of VND 2,489,205,479.

Vu Ngoc an Vu Xuan Hung

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No: 0496-2023-137-1 No: 4015-2022-137-1

Authorised: 01/2026/UQ-CPA VIETNAM dated 02/01/2026 of Chairman

For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED
A member firm of INPACT

Hanoi, 30™ March 2026
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BACKAN MINERAL JOINT STOCK CORPORATION

Residential Group 4A, Duc Xuan Ward,

Form B01 — DN/HN
Issued under Circular No. 202/2014/TT-BTC

Thai Nguyen Province December 22, 2014 of the Ministry of Finance
CONSOLIDATED BALANCE SHEET
As at 31% December 2025
31/12/2025 01/01/2025
ASSETS Code Note VND VND
CURRENT ASSETS -
A- (100=110+130+140+150) 100 381,360,690,757 284,957,202,331
I. Cash and cash equivalents 110 5.1 95,151,558;416 143,694,292,293
1. Cash - . E 111 95,151,558,416 143,694,292,293
III. Short- term receivables 130 32,507,029,018 39,494,748,451
1. Short-term receivables from customers 131 53 6,794,956,208 21,634,113,469
2. Short-term repayments to suppliers 132 54 29,930,656,327 22,137,714,378
6. - Other short-term receivables 136 5.5 1,537,332,929 1,478,837,050
7. Short-term allowances for doubtful debts 137 5.6 (5,755,916,446) (5,755,916,446)
IV. Inventories 140 5.7 225,990,698,223 87,115,328,316
1. Inventories 141 227,442,039,207 88,566,669,300
2 Allowances for devaluation of inventories 149 (1,451,340,984) (1,451,340,984)
V. Other current assets 150 27,711,405,100 14,652,833,271
1. Short-term prepaid expenses 151 5.8 3,905,315,608 5,274,966,011
2. Deductible value added tax 152 23,548,228,826 9,356,779,048
3. Taxes and other receivables from government 153 5.15 257,860,666 21,088,212
budget
LONG-TERM ASSETS g
B- (200=210+ 2204+240+250+260) 200 166,797,264,597 143,089,703,764
I. Long-term receivables 210 2,808,212,091 2,136,456,485
6. Other long-term receivables 216 5.5 2,808,212,091 2,136,456,485
II. Fixed assets 220 40,648,874,290 43,631,497,699
1. Tangible fixed assets 221 59 40,648,874,290 43,631,497,699
- Historical costs 222 207,849,071,019 202,305,110,894
- Accumulated depreciation 223 (167,200,196,729) (158,673,613,195)
3. Intangible fixed assets 227 5.10 - ; : -
- Historical costs 228 1,111,264,959 1,111,264,959
- Accumulated amortization 229 (1,111,264,959) (1,111,264,959)
IV. Long-term assets in progress 240 80,140,263,607 11,902,048,907
2. Construction in progress 242 5.11 80,140,263,607 11,902,048,907
V. Long-term investments 250 28,570,216,075 28,570,216,075
3. Investments in equity of other entities 253 5.2 26,690,216,075 26,690,216,075
4. Allowances for long-term investments 254 5.12 (120,000,000) (120,000,000)
5. Held to maturity investments 255 5.2 2,000,000,000 2,000,000,000
" VL Other long-term assets 260 14,629,698,534 56,849,484,598
1. Long-term prepaid expenses 261 5.8 10,636,674,936 56,849,484,598
2. Deferred income tax assets 262 3,993,023,598 -
TOTAL ASSETS (270 =100+200) 270 548,157,955,354 428,046,906,095




BACKAN MINERAL JOINT STOCK CORPORATION Form B(G1 - DN/HN
Residential Group 4A, Duc Xuan Ward, Issued under Circular No. 202/2014/TT-BTC
Thai Nguyen Province December 22, 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (Continued)
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As at 31% December 2025 :
31/12/2025 01/01/2025
RESOURCES Code Note VND VND
C- LIABILITIES (300=310+330) 300 209,457,064,542 193,118,509,918
I Short-term liabilities 310 176,831,837,131 160,692,053,433
1. Short-term trade payables 311 5.13 18,798,379,099 93,590,898,695
2. Short-term prepayments from customers 312 5.14 23,645,077,961 13,439,168,154
g, oyesamdelarpablopto 313 5.15 20,363,144,506 13,390,707,309
government budget
4. Payables to employees 314 3,913,710,137 4,003,568,926
5. Short-term accrued expenses 315 5.16 12,944,544,290 13,450,388,915
9. Other short-term payments 319 5.17 5,902,815,232 5,928,780,684
g, Shert-temm borrovings and 320 5.18 91,187,625,156 16,812,000,000
finance lease liabilities : X
12. Bonus and welfare fund 322 76,540,750 76,540,750 Q
II. Long-term liabilities 330 32,625,227,411 32,426,456,485 4 (l
&, et homowiiag Sy 338 5.18 30,390,000,000 30,390,000,000 S
finance lease liabilities Vi
12. Long-term provisions 342 2,235,227,411 2,036,456,485 f ,
D- OWNERS’ EQUITY 400 338,700,890,812 234,928,396,177 ?
(400 = 410) =z
I- Owners’ equity 410 5.19 338,700,890,812 234,928,396,177
1. Contributed capital 411 234,754,560,000 117,377,280,000
- Ordinary shares with voting rights 411a 234,754,560,000 117,377,280,000
2. Capital surplus 412 - 17,052,895,190
7. Development and investment funds 418 - 15,574,071,618
10. Undistributed profit after tax 421 67,493,235,620 84,924,149,369 :
. Undistribac profit afier #21a 173,836,177 33,055,147,517
tax brought forward
O e 421b 67,319,399,443 51,869,001,852
for the period
13. Non-controlling shareholder interests 429 36,453,095,192 -
TOTAL RESOURCES (440 = 300+400) 440 548,157,955,354 428,046,906,095
Thai Nguyen, 30" March 2026
Preparer Chief Accountant eneral Director
/(/ﬂﬁ/
Tran Thi Tuyet Tran Thi Yen




BACKAN MINERAL JOINT STOCK CORPORATION Form B02 — DN/HN
Residential Group 4A, Duc Xuan Ward, Issued under Circular No. 202/2014/TT-BTC
Thai Nguyen Province December 22, 2014 of the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the year ended 31* December 2025
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In 2025 In 2024 ‘
ITEM Code Note . VND VND
1. Revenues from sales and services rendered 01 6.1 381,670,010,231 567,481,233,266 ‘
2. Revenue deductions 02 - - ‘
3. fe(:)tllz\;e)nues from sales and services rendered (10 10 i381,670,010,231 567,481,233.266
4. Costs of goods sold ' 11 62 - - 283,103,894,264 477,554,855,593 ;
_  Gross revenues from sales and services
B e 20 =10-11) 20 98,566,115,967 89,926,377,673
6. Financial income 21 - 63. 9,259,520,363 2,635,151,003
7. Financial expenses 22 6.4 7,215,244,873 10,372,489,741
Inwhich: Interest expenses 23 ; 6,921,410,333 8,562,700,166 2
8.  Profit or loss in joint ventures and associates 24 - - 9\
9. Selling expenses 25 6.5 2,757,389,812 3,056,796,798 N
10. General administrative expenses 26 6.5 15,098,793,000 16,357,674,035 .
Net profits from operating activities
11. (30 = 20+(21-22)-(25+26)} 30 82,754,208,645 62,774,568,102 f
12. Other income 31 6.6 5,340,792,454 4,988,053,296 ’;
13. Other expenses 32 6.6 3,089,638,732 2,695,572,377
14. Other profits (40 = 31-32) 40 6.6 2.251,153.722 2,292,480,919
Total net profit before tax - - =
15. (50 = 30+40+45) 50 85,005,362,367 65,067,049,021
16. Current corporate income tax expenses 51 6.7 21,225,891,330 13,198,047,169 4
17. Deferred corporate income tax expenses 52 6.8 (3,993,023,598) - Y
Profits after corporate income tax : - = A
18. (60 = 50-51-52) 60 67,772,494,635 51,869,001,852
19. Profit after tax of Parent's company 61 67,319,399,443 51,869,001,852 3 Ck
Profit after tax attributable to non-controlling A
2 S - 4,
20. ttemists 62 453,095,192 \
21. Basic earnings per share 70 6.9 4,454 4,419 1
Preparer Chief Accountant
/(/7@1/]/ KHOANG S NI
- 4 *
o BA e
’j (@
X P
Tran Thi Tuyet Tran Thi Yen Dinh Van Hien
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BACKAN MINERAL JOINT STOCK CORPORATION
Residential Group 4A, Duc Xuan Ward,

Form B03 — DN/HN
Issued under Circular No. 202/2014/TT-BTC

Thai Nguyen Province December 22, 2014 of the Ministry of Finance
CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the year ended 31 December 2025
In 2025 In 2024
ITEM Code Note VND VND -
I Cash flows from operating activities -
1. Profit before tax 01 85,005,362,367 65,067,049,021
2. Adjusted for items
Aot fed Gigls 02 9,725,397,165  12,836,184,414
and investment property . I
- Provisions ' 03 (198,770,926) 2,156,456,485
- Gains ?r losses fr.om exchange rate dxffef'ences due to 04 (62,233,565) ( 60 4,532,641
revaluation of foreign currency monctary items -
- Gains or losses from investment activities 05 (2,981,903,246) (256,187,638)
- Interest expenses 06 6,921,410,333 8,562,700,166
3. Operating profit before changes in working capital 08 98,409,262,128 87,761,669,807
- Increase (Decrease) in Receivables 09 (7,747,952,507) 39,667,668,936
- Increase (Decrease) in Inventories 10 (138,875,369,907) 59,002,156,662
- Increase (Decrease) in Payables 11 (23,710,287,047) 93,374,879,905
- Increase (Decrease) in Prepayments 12 (24,414,135,830)  (42,541,087,913)
- Interest Paid 14 (6,127,112,799) (8,157,163,401)
- Corporate income tax paid 15 (16,155,177,825) (2,395,436,208)
Net cash flows from operating activities 20 (118,620,773,787)  226,712,687,788
II. Cash flows from investing activities
L. Expenditures on purchase and construction of fixed 21 (7.240,057,073)  (19,601,540,685)
assets and long-term assets
5 Proceeds from disposal or transfer of fixed assets ) 246,400,000 77272,727
and other long-term assets
3 Expenditures on loans and purchase of debt instruments 23 (70,100,000,000) )
from other entities
4 ?roceeds from lending or r.ePurchase of debt 24 70,100,000,000 )
instruments from other entities
5. Expenditures on equity investments in other entities 25 - (6,432,800,000)
7 Proce.eds. from interests, dividends 27 2,633,838,262 . 221,567,400
and distributed profits
Net cash flows from investing activities 30 (4,359,818,811)  (25,735,500,558)
III. Cash flows from financial activities
3. Proceeds from borrowings 33 277,565,997,583 218,072,554,022
4. Repayment of principal 34 (203,190,372,427) (303,384,104,022)
Net cash flows from financial activities 40 74,375,625,156  (85,311,550,000)
Net cash flows during the period -
(50 = 20+30+40) 50 (48,604,967,442)  115,665,637,230
Cash and -cash equivalents at the beginning 60 143,694,292,293 27,424,122,422
of the period .
Effect of exchange rate fluctuations 61 62,233,565 604,532,641
Cash and cash equivalents at the end of the period
: ,558, 4 ,292,293
(70 = 50460+61) 70 5.1 95,151 558,416  143,694,292,29
Thai Nguyen, 30 March 2026
Preparer Chief Accountant eneral Director
A po
/“ur
Tran Thi Tuyet Tran Thi Yen







